E5EE

[£)20.1001.1.23830891.1400.15.2.11.8 wartes

[OEE

Bi-quarterly Scientific Journal of Strategic Management Thought (Management Thought),
Research Article, Vol. 15, No. 2 (Serial 30) Fall & Winter 2021

4.110.30497/SMT.2022.242376.3338

The Impact of Board Materialism on Corporate Social
Responsibility with Adjusted Board Characteristics

Azadeh Afzali * Received: 29/12/2021
Majid Ashrafi ** Accepted: 19/06/2022
Arash Naderian ***

Jamadordi Gorganli Doji ****

Abstract

Behavioral characteristics of the board of directors make one of the
important factors affecting the social responsibility of the company that plays
an important role in capital market actors’ decision-making. In this study the
materialism of the board and various aspects of it together with the fulfillment
of the company’s social responsibility have been evaluated comprehensively
for the first time. The statistical sample included 160 companies listed on
Tehran Stock Exchange during the years 1394 to 1399. To test the hypothesis,
multivariate linear regression model and cross-sectional data were used. The
purpose of this study is to investigate the effect of board materialism on
corporate social responsibility with a modifying role of board characteristics.
The findings show that board education has a significant effect on the
relationship between board materialism and the company’s social or
benevolent responsibility. Also, the board of directors’ tenure has a significant
effect on the relationship between the materialism of the board and the
benevolent responsibility of the company. The results show that the
materialism of the board of directors makes it less inclined to provide a
complete and transparent report on corporate social responsibility. Education
and tenure of the board of directors is one of the characteristics that modulates
the relationship between the materialism of the board of directors and the
corporate social responsibility.
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